
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2394 67.24 2.89 3.62 11.79 2493.58 1952.35 US University of Michigan Sentiment (Nov) 

US Unemployment Rate (Oct) 
US Change in Nonfarm Payrolls (Oct) 
Germany Industrial Production (Sep) 

NSX Local  910 2.06 0.23 0.67 12.69 910.82 775.90 

JSE ALSI 113286 4010.90 3.67 5.26 -2.20 129339.00 106046.60 

JSE Top 40 105226 4033.60 3.99 5.85 -2.55 121329.60 98181.29 

JSE INDI 128677 6038.00 4.92 7.10 -7.12 148650.80 114713.10 

JSE FINI 26783 1049.56 4.08 4.74 7.68 27806.87 22596.72 

JSE RESI 113994 3080.50 2.78 5.39 -7.81 166958.60 99419.84 

JSE Banks 16861 849.64 5.31 5.92 9.33 17527.60 13748.58 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51523 -1833.06 -3.44 -0.48 7.20 54744.33 45057.28 

S&P 500 7354 -334.89 -4.36 -2.99 7.42 7844.52 6316.91 

NASDAQ 24315 -1421.51 -5.52 -4.41 4.62 27722.75 20690.25 

FTSE100 10783 -46.55 -0.43 0.49 8.57 10989.45 9423.90 

DAX 26325 -112.66 -0.43 1.96 7.49 26692.90 21863.81 

Hang Seng 24541 -255.90 -1.03 5.35 -4.25 28056.10 22518.00 

Nikkei 57686 -3391.82 -5.55 -8.85 14.59 72831.73 48235.30 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$62.4m traded on the NSX yesterday with 

N$10.3m worth of Sanlam and N$9.4m worth of 
Old Mutual exchanging hands. On the local bourse 
N$363,285 worth of Letshego Holdings Namibia 
traded up 20c and N$304,900 worth of Capricorn 
Group traded up 2c. N$9.0m worth of ETF/ETNs 
traded. 

N$/US$ 16.52 0.04 -0.24 1.12 0.22 17.47 15.64  
N$/£ 22.18 0.01 -0.07 0.86 0.59 22.93 21.38  
N$/€ 18.50 0.02 -0.09 0.75 5.13 20.11 18.35  
N$/AUD$ 11.39 -0.04 0.34 3.17 -2.94 12.08 10.94  
N$/CAD$ 11.77 0.00 -0.04 1.61 2.55 12.56 11.39  
US$/€ 1.12 0.00 -0.20 0.33 -4.67 1.21 1.11  
US$/¥ 157.81 0.11 -0.07 -0.16 -0.70 163.99 152.10 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 3.7% to 

113,286.20 as 96 stocks gained, 21 fell, and 2 were 
unchanged. Montauk Renewables rose 22.3%, 
Naspers gained 10.4% and Sappi Ltd climbed 
10.3%. Sasol fell 4.3%, Thungela Resources 
dropped 3.7% and Reinet Investments declined 
2.4%. 

Brent Crude 99.65 1.36 1.38 -12.15 65.45 114.29 59.19  
Gold 4044.18 -43.82 -1.07 4.38 -6.37 5595.47 3870.26  
Platinum 1508.16 -11.18 -0.74 5.08 -26.81 2922.69 1391.93  
Copper 622.00 -5.00 -0.80 -4.04 5.25 696.00 519.00  
Silver 51.39 -0.39 -0.76 4.66 -28.29 121.65 47.98  
Palladium 1021.00 -23.20 -2.22 3.37 -40.06 2228.50 922.00  
Uranium 91.80 0.10 0.11 -0.60 12.50 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The global stock selloff worsened in Asia, with 

Japan’s benchmark dropping the most in more 
than a year, on concern the US will tighten 
regulations on the artificial intelligence industry 
after Democrats’ decisive election win. The MSCI 
Asia Pacific Index tumbled 3.8%, with Japan’s 
Nikkei 225 Stock Average sliding 5.8%, set for its 
biggest one-day loss since April 2025. South 
Korea’s Kospi Index dropped as much as 8.8%, 
triggering a circuit breaker, with Samsung 
Electronics Co. and SK Hynix Inc. both losing more 
than 5%. Taiwan’s key index closed down 4.5%, 
entering a bear market. The MSCI’s regional gauge 
pared some of its losses due to a recovery in US 
stock futures and reports of market-supporting 
measures in South Korea and Taiwan. Futures 
contracts on the Nasdaq 100 Index gained 0.8%. 

ANE 879 0.00 0.00 0.00 -2.22 899.00 879.00 

CGP 3049 2.00 0.07 0.10 17.04 3049.00 2307.00 

FNB 6006 3.00 0.05 0.07 10.20 6006.00 5450.00 

LHN 650 20.00 3.17 8.70 33.56 650.00 483.92 

MOC 1006 0.00 0.00 0.60 9.71 1006.00 900.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 71.00 

NBS 3201 0.00 0.00 0.00 6.66 3402.00 2904.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 315.00 

ORY 1361 0.00 0.00 0.00 1.95 1370.00 1330.00 

PNH 1234 0.00 0.00 0.00 -0.48 1240.00 1225.00 

SILP 12799 0.00 0.00 0.00 -0.02 12801.00 12799.00 

SNO 1497 0.00 0.00 0.07 23.31 1497.00 1163.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.18 100.32 1.50 GC27 6.90 -46.00 1.52 

R2030 7.72 100.75 -13.00 GC28 7.95 23.00 -13.00 

R2030 7.72 100.75 -13.00 GC29 8.16 44.35 -13.00 

R2030 7.72 100.75 -13.00 GC30 8.32 59.50 -13.00 

R213 7.89 96.80 -14.00 GC32 8.89 100.00 -19.00 

R2035 8.27 103.61 -18.50 GC34 9.55 128.26 -18.50     

R209 8.40 86.22 -19.00 GC35 9.78 137.50 -19.00     

R2037 8.47 100.16 -18.50 GC37 10.12 164.50 -23.08  

R214 8.79 81.55 -19.00 GC40 10.66 187.00 -22.75  

R2044 8.88 98.82 -18.50 GC43 11.03 214.50 -27.01  

R2044 8.88 98.82 -18.50 GC45 11.09 221.01 -18.50  

R2048 8.83 99.23 -18.50 GC48 11.10 227.00 -18.50  

R2048 8.83 99.23 -18.50 GC50 11.50 267.07 -18.50  

R2053 8.68 130.37 -18.50 GC53 11.63 295.13 -18.50  

    
        

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 326.534 0.062 0.019 0.09 6.01 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 467.794 5.325 1.151 1.73 6.23 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Initial Jobless Claims fell by 6,000 to 189,000 for the week ended 31 October, according 
to the U.S. Department of Labor. 
 
Bank of England raises interest rates to 4%, as per the Bank of England.  
 
 

Aspen completes sale of Ovestin’s European rights to Ennogen. Aspen 
Pharmacare has completed the sale of the European rights to its women's 
health product Ovestin to privately owned Ennogen Healthcare 
International, while retaining a manufacturing and supply role. Aspen 
received €197m (about R3.7bn) for the rights on November 3, after Ennogen 
secured unconditional funding for the deal, the drugmaker said on Thursday. 
Ennogen will also pay €4m for existing stocks of Ovestin. The company 
expects to make a profit of about Rabn from the sale. The assets contributed 
R756m in revenue, R521m in gross profit and R238m in profit after tax to 
the group in the 2026 financial year. Their net asset value was R1.6bn at the 
end of June. – Business Day 
 
Gold Fields Q3 output steady, better Q4 expected. The third-quarter 
performance was supported by consistent delivery at St Ives and South 
Deep, alongside improved production at Tarkwa and Gruyere. This was 
partially offset by planned lower production at Salares Norte and lower 
grades at Agnew. Albeit an overall 3% lower year-on-year, the output 
remains in line with the company’s plans, with a better performance 
expected in the fourth quarter. All-in sustaining costs (AISC) increased 26% 
year-on-year to $1 965/oz, primarily owing to external factors, including 
higher gold price-linked royalties, stronger producer country currencies and 
higher input costs, together with lower year-on-year gold sales in the 
quarter under review. – Mining Weekly 
  
Nedbank completes acquisition of 66% of Kenya’s NCBA. Nedbank has 
confirmed it has issued 43.6-million new shares and made a cash payment 
of R2.gbn to shareholders of Kenya's NCBA. The group said on Thursday that 
the issue of the new shares to shareholders that accepted its offer brought 
the total number of group shares in issuc to 520.9-million. The group last 
month announced that its acquisition of about 66% of NCBA had become 
unconditional, clearing the way for the South African bank's push into East 
Africa. The deal is a big bet on the region's growth prospects as Nedbank 
seeks to reduce its reliance on its home market. – Business Day 
 
PPC's 'Awaken the Giant' plan drives earnings growth. Cement producer PPC 
expects its first-half earnings to rise by as much as 38% as it continues to 
reap the benefits of its turnaround strategy. The group said on Thursday that 
for the six months to end-September it expects HEPS to be between 30c and 
34.5c, compared with 25c a year ago - an increase of between 20% and 38%. 
HEPS, after adjusting for realised and unrealised foreign exchange losses on 
forex contracts taken out to hedge US dollar exposure on the construction 
of RK3, the new integrated cement plant in the Western Cape, are seen 
between 35c and 40.5c from 30c a year ago. The group said the US dollar 
exposure on the construction of RK3 was fully hedged to de-risk PPC's 
balance sheet. – Business Day 
 
 
 

Local News 
Paladin’s Namibia mine impacted by planned maintenance. Uranium producer Paladin’s 
75%-owned Langer Heinrich mine (LHM), in Namibia, produced one-million pounds of 
triuranium octoxide (U3O8) in the quarter ended September 30, with production 
reflecting the planned maintenance shutdown and processing plant recovery. Sales 
volumes of 1.16-million pounds of U3O8 at an average realised price of $79.40/lb for the 
quarter reflect increasing uranium prices and a higher proportion of market-related sales 
during the period. Paladin is, meanwhile, progressing development of the Tier-1, high-
grade and shallow Patterson Lake South (PLS) project, in northern Saskatchewan, Canada. 
– Mining Weekly 
 
Shell prepares to drill new ultra-deepwater well offshore Namibia. Shell is preparing to 
drill another ultra-deepwater well offshore Namibia as the oil major continues its 
exploration programme in the Orange Basin following encouraging results from its Merlin 
discovery earlier this year. Shell Namibia Country Chair Eduardo Rodriguez Tamayo said 
the company had completed five months of preparations for the drilling campaign 
involving the Stena DrillMAX drillship, with operations approaching the start of drilling. 
“Being spud ready in five months is no easy task, and it has taken a true One Team effort. 
A big thank you to the Namibian Government for its support in achieving the regulatory 
requirements, our JV partners QatarEnergy and NAMCOR, our contractors, suppliers, and 
the many multidisciplinary Shell teams who have worked tirelessly to get us here,” he said. 
– Mining & Energy 
 
Afreximbank commits to financially backing Dangote and other credible investors in 
Namibia. The African Export-Import Bank (Afreximbank) has pledged to finance major 
investment projects in Namibia through the Dangote Group and other credible African 
investors capable of delivering on the country’s economic development priorities. 
Afreximbank President and Chairman of the Board of Directors, George Elombi, said the 
bank was prepared to support projects identified by the Namibian government, provided 
the investors demonstrated the financial credibility, technical expertise and capacity to 
execute them. – The Brief 
 
Rising transport and food costs push Namibia's inflation to 5.6%. Namibia's annual inflation 
rate increased to 5.6% in October 2026, up from 5.4% in September and 3.6% in October 
2025, driven largely by rising fuel, transport and food prices, according to the Namibia 
Statistics Agency (NSA). The latest Namibia Consumer Price Index (NCPI) Bulletin shows 
that monthly inflation accelerated to 0.7% in October, compared with 0.4% in September. 
Transport was the largest contributor to annual inflation, accounting for 2.5 percentage 
points of the overall rate. Inflation in the sector rose sharply to 16.5%, compared with 
2.1% in October 2025. – The Brief 
 

SA Economic News SADC News 
South Africa’s ANC on course for worst electoral showing yet. The African National 
Congress, which led the fight against apartheid rule in South Africa, is on course for its 
worst electoral showing yet in this week’s municipal vote as it bore the brunt of public 
anger over water and power outages and potholed roads.  With 70% of the ballots counted 
nationally, the ANC had 31.9% support, official tallies published on the Electoral 
Commission’s website on Friday showed. The party secured 45.6% backing in the last 
municipal elections five years ago and just over 40% in the last national vote in 2024, losing 
its parliamentary majority for the first time since it took power three decades earlier.   Led 
by President Cyril Ramaphosa, the ANC governs the country in a coalition with the 
Democratic Alliance and eight smaller parties. Investors will be watching for any surge in 
backing for populist opposition groups and what that could mean for the stability of the 
ruling alliance, which has prioritized economic growth and job creation. 

Zambian budget gets copper boost With El Niño threatening crop. Zambian 
Finance Minister Situmbeko Musokotwane unveils his 2027 budget plan on 
Friday with near-record copper prices providing a strong tailwind for Africa’s 
second-biggest producer of the metal.  Yet the nation also faces a menacing 
El Niño weather event that in the past has brought severe drought — 
draining hydropower reservoirs and wilting crops. That threat, together with 
the fallout from the Iran war, already triggered a growth-
forecast downgrade in recent weeks. While copper prices have surged 
beyond US$14,000 per ton, boosting government royalties and taxes, 
production growth has fallen short of targets. The government aims to boost 
output beyond 1 million tons for the first time in 2027 — a goal it had set for 
this year, but may fall short of.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 
 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   879 0 0.00 0.00 -2.22 899 879 
ANM 3,747 83500 -518 -0.62 0.60 21.88 93660 60855 
B2G 1 8807 906 11.47 13.01 16.43 9905 5953 
CGP 10,000 3049 2 0.07 0.10 17.04 3049 2307 
FNB 1,000 6006 3 0.05 0.07 10.20 6006 5450 
FST 80,828 9743 556 6.05 7.09 7.36 10151 7871 
IVD 9,281 13654 281 2.10 1.94 11.75 14642 11655 
KFS 4,216 3091 41 1.34 0.32 13.43 3600 2475 
LHN 55,890 650 20 3.17 8.70 33.56 650 484 
MMT 212,861 4128 178 4.51 6.47 7.95 4261 3365 
MOC   1006 0 0.00 0.60 9.71 1006 900 
NAM   72 0 0.00 0.00 -1.37 73 71 
NBK 1,877 30093 1411 4.92 5.22 13.02 31500 24359 
NBS   3201 0 0.00 0.00 6.66 3402 2904 
NHL   340 0 0.00 0.00 0.00 340 315 
OCE 4,015 6780 -19 -0.28 1.50 21.64 7325 4943 

OMM 634,849 1491 72 5.07 5.37 0.07 1681 1247 
ORY   1361 0 0.00 0.00 1.95 1370 1330 
PNH   1234 0 0.00 0.00 -0.48 1240 1225 
SILP   12799 0 0.00 0.00 -0.02 12801 12799 
SLA 114,819 8918 308 3.58 4.89 -9.45 10726 7700 
SNB 9,189 31321 1471 4.93 5.40 7.85 33652 25692 
SNM 7,827 48610 90 0.19 0.22 13.72 48700 36220 
SNO   1497 0 0.00 0.07 23.31 1497 1163 
SRH 24,878 34282 642 1.91 0.27 26.86 34565 25645 
TRW 21,875 4887 205 4.38 3.23 -14.16 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 153,670 2567 18 0.71 1.14 2.68 2605 2182 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 77.00 Final 4.43 02 October 2026 22 October 2026 
FNB 446.57 Final 11.13 25 September 2026 15 October 2026 
LHN 50.70 Interim 16.13 11 September 2026 28 September 2026 
MOC 47.78 Interim 11.54 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 74.45 Interim 8.88 09 October 2026 12 November 2026 
NHL 35.00 Final 9.14 23 October 2026 02 November 2026 
ORY 58.50 Final 8.66 25 September 2026 14 October 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 1,705.00 Interim 13.32 13 November 2026 27 November 2026 
SNO 67.00 Interim 9.69 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

BAN Annual General Meeting 05 November 2026  

ORY Annual General Meeting 23 November 2026  

NHL Annual General Meeting 26 November 2026  

TUC General Meeting 02 December 2026  

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   16457 1470 9.81 5.08 -33.85 32180 14987 

ENXGLD   65011 1997 3.17 3.32 -6.34 83509 62922 

ENXPLT   23997 1070 4.67 3.79 -26.43 43990 22927 

SXNNAM   2519 0 0.00 0.04 0.28 2591 2457 

NGNGLD   62153 1837 3.05 3.28 -6.51 80052 60179 

NGNPLD   16494 1241 8.14 4.16 -33.37 31813 15253 

NGNPLT   23912 1223 5.39 4.36 -24.85 43231 22689 

SXNEMG   8013 -223 -2.71 -3.20 8.61 9400 7250 

SXNWDM 38963 11860 -24 -0.20 -1.54 9.95 12215 10461 

SXNNDQ   25951 -784 -2.93 -5.13 8.25 29649 22441 

SXN500 32352 13396 -44 -0.33 -1.81 10.02 13888 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3404 94 2.8 1.1 -10.3 4831 3310 

AMETCN      1488 97 7.0 9.4 11.9 1607 1083 

APETCN      2760 131 5.0 -0.3 25.8 2788 1892 

BHETCN      2785 128 4.8 5.5 15.5 2785 2163 

FAETCN      2022 -8 -0.4 -3.0 -7.2 2552 1744 

MSETCN    2451 145 6.3 3.2 9.9 2518 1605 

MWETCN    2043 -7 -0.3 -1.6 7.1 2102 1770 

NFETCN    1179 61 5.5 3.3 -32.0 2187 1115 

TSETCN    2326 -357 -13.3 -14.3 -29.4 3380 2046 

SRETCN      1638 -23 -1.4 -2.8 6.4 1713 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4065 140 3.6 2.8 9.9 5597 3104 
DYL  1 867 62 7.7 3.3 -57.6 3234 782 
AAE  1 423 -3 -0.7 -6.8 18.2 732 316 
EL8  1 247 15 6.5 0.4 -27.1 522 222 
KYX    3728 -5 -0.1 4.0 20.6 4577 1924 
AGR  37921 452 1 0.2 0.2 9.4 452 408 
SBF    124 0 0.0 0.0 24.0 125 100 
BAN    400 0 0.0 0.0 50.0 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 12 November 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.753 7.01 7.850 1.18 

182-Day 7.853 3.47 7.900 1.14 
273-Day 7.981 -0.17 7.999 2.19 
365-Day 8.011 3.13 8.057 1.55 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   11 November 2026   

    

Commentary on Previous Auction:    

Bids of N$876.3m for the N$410.0m on offer gave a bid-to-offer of 2.14x, up from 2.05x at the previous auction. The GC40 recorded the strongest demand relative 
to its amount on offer at 5.90x. GC34 and GC40 were over-allocated; N$108.5m and N$79.0m allocated against N$60.0m and N$20.0m offered. Long end was under-
allocated; GC48, GC50 and GC53 took N$12.2m of N$120.0m offered. GI yields declined on average; the GI31 recorded the largest decline of 17bps. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.898 GT364/15Jan27 7.358 -46 102.623 8.00 15-Jan-27 

GC28 7.950 R2030 7.720 23 101.454 8.50 15-Apr-27 

GC29 8.163 R2030 7.720 44 102.660 9.00 15-Apr-27 

GC30 8.315 R2030 7.720 60 101.570 8.00 15-Jan-27 

GC32 8.890 R213 7.890 100 100.976 9.00 15-Apr-27 

GC34 9.548 R2035 8.265 128 104.261 10.25 15-Apr-27 

GC35 9.775 R209 8.400 138 101.304 9.50 15-Jan-27 

GC37 10.115 R2037 8.470 165 98.926 9.50 15-Jan-27 

GC40 10.660 R214 8.790 187 94.381 9.80 15-Apr-27 

GC43 11.025 R2044 8.880 215 95.292 10.00 15-Jan-27 

GC45 11.090 R2044 8.880 221 93.298 9.85 15-Jan-27 

GC48 11.100 R2048 8.830 227 91.579 10.00 15-Apr-27 

GC50 11.501 R2048 8.830 267 93.007 10.25 15-Jan-27 

GC53 11.626 R2053 8.675 295 95.504 11.00 15-Apr-27 

GI27 2.850       130.185 4.00 15-Apr-27 

GI29 3.070       152.677 4.50 15-Jan-27 

GI31 3.522       114.072 5.20 15-Jan-27 

GI33 4.025       145.275 4.50 15-Apr-27 

GI36 4.830       136.759 4.80 15-Jan-27 

GI41 5.516       108.070 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.280 R187 7.175 11 103.800 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.400 3 month JIBAR 7.250 215 99.641 9.15 19-Nov-26 

BWJ2e27 7.250 3 month JIBAR 7.250 0 99.723 7.00 19-Nov-26 

BWJh28L 8.050 3 month JIBAR 7.250 80 99.648 7.80 21-Nov-26 

DBN29 9.650 3 month JIBAR 7.250 240 101.672 9.40 30-Nov-26 

NEDJ2028 10.000 3 month JIBAR 7.250 275 101.816 9.75 28-Nov-26 

ORYJ28 9.150 3 month JIBAR 7.250 190 101.911 8.90 18-Nov-26 

ORYJ30 9.350 3 month JIBAR 7.250 210 101.954 9.10 18-Nov-26 

SBNG27 8.940 3 month JIBAR 7.250 169 100.740 8.91 05-Jan-27 

SBKN27 8.400 3 month JIBAR 7.250 115 101.288 8.16 07-Dec-26 

LHNS01 10.200 3 month JIBAR 7.250 295 102.167 9.96 17-Nov-26 

LHN28 9.150 3 month JIBAR 7.250 190 100.882 9.12 31-Dec-26 

LBN28 9.150 3 month JIBAR 7.250 190 101.986 8.89 15-Nov-26 

LBN29 9.450 3 month JIBAR 7.250 220 101.507 9.21 05-Dec-26 

LBN30 9.250 3 month JIBAR 7.250 200 102.008 8.99 15-Nov-26 

PNJ27 10.500 3 month JIBAR 7.250 325 101.380 10.33 16-Dec-26 

PNJ29 9.950 3 month JIBAR 7.250 270 101.252 9.78 18-Dec-26 

PNJ30 9.640 3 month JIBAR 7.250 239 101.265 9.47 16-Dec-26 

FNBJ27S 8.980 3 month JIBAR 7.250 173 101.007 8.82 23-Dec-26 

FNBJ28S 8.030 3 month JIBAR 7.250 78 100.875 7.87 24-Dec-26 

FNB34 9.200 3 month JIBAR 7.250 195 101.517 8.96 03-Dec-26 

GDW28 9.750 3 month JIBAR 7.250 250 99.258 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 99.724 9.70 24-Jan-27 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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